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Base Case Scenario

Unit: NT$bn
Valin Date: All else equal except Inv Return All else equal except
31 Dec, 10 . 3.90% ~ 5.43%
Solvency Basis: (Interest Sensitive
200% RBC Inv Return | Inv Return Business RDR RDR

- 0.25% + 0.25% 3.53% ~ 5.04%) -1.0% + 1.0%

RDR 10%

Adjusted NAV 148.5 148.5 148.5 148.5 148.5
VIF 28.2 95.9 62.3 73.6 53.5
Cost of Capital (COC) 37.2 32.5 34.8 31.8 37.1
EV after COC 139.5 211.9 176.0 190.2 164.9
V1NB after COC 11.7 13.5 12.6 14.2 11.3
AV (5 years NB) 179.8 259.1 219.8 241.2 202.7
AV (20 years NB) 236.4 326.1 281.6 319.7 251.6
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Website : www.skfh.com.tw

E-mail :ir@skfh.com.tw
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